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Mission:

Building strong communities where
everyone has a home

Vision:

A society where housing is a right, not a
privilege; and all individuals have safe,
affordable housing in vibrant
communities

Throughout its history, Ability Housing has
developed rental housing the market can’t
or won’t provide... can’t because the rents
households can afford are too low to be
provided by the market; won’t because
other types of housing development are
more profitable.
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ability housing

Ability Housing has 10 years
experience developing affordable
multifamily rental housing.

Our housing is an investment —in the
residents and the community.

All Ability Housing properties enhance
the neighborhoods in which they are
located. Without exception, each
community has asked us to develop
more housing to help more neighbors
in need.
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A BRIEF HISTORY OF

ABILITY
HOUSING
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Our Portfolio

experience

Mayfair Village Apartments

83-units; Jacksonville, Florida

Oakland Terrace

60-units; Jacksonville, Florida

Renaissance Village

52-units; Jacksonville, Florida

Village on Wiley

43-units; Jacksonville, Florida

Recent work - 2019/20:

Seven projects in development

Total value: $93,420,908

Village on Mercy
166-units; Orlando, Florida

Village at Hyde Park

80-units; Jacksonville, Florida

Wayne Densch Center
75-units; Orlando, Florida
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lessons from developing

il
_Mmisshen

qualltj.r
passmn —

sustamablem
e g00d neighbors ..

t“"'” ieattainable “snsnabie s Rins0E

isercommunity

good rmighbors commnity

wwquality=" Em tea

tnple bnttumlme ''''' dﬁ. e tlﬁg N '*guud nmghhors

vaen IiEElon mission « mizsion

asslon::, iy

sua’talnableq“a'“f : ‘“"’"

;:;.;i'persmtance y quﬁmﬁvﬁ“ﬁtd tedffi... ="p;

Mordable Feirzing

-mpar ners== . lriple hul‘torndLne vabn

T pasLion

ula_tuttam rfﬂl tﬂuhuﬂmin

”“"’“guud nmghhars e

operaling  attainable

wpiiilitg & pitainable ® atinmehle

Yot mission

2310 Q:Tmm quallt‘f: ity EUTIMILINIY
[attainable™" gl bl

attainable= e teamtmwﬁf. -g,;;r-n__'*“‘*té am

\'ISIDI}_
“Vision

“~communityz.-.

'-“"“':“" ....... gustqlnahle pﬂaﬂmtrln_ewﬁvﬁttﬁﬁi"nﬁaw investment = "'“" £ partnors

..;:rn-;m|33|on _QUIALItY ps<ion ‘@ 15ame 900d.NeIg bm.;;“’

K Apecsmgﬁ'“’“ ~quality VISI Onn.\r|5|c'iﬁl,n
parl:en..,l, ion— aﬁurdahle huuémg"““ﬁ“‘-"d heighborss: “=parthers.,

szOPerating:=" et '““mi"gs‘gia“ﬁ";“"“ﬁa“iﬁable_... :

good fzem

Fizidalia Tl

CDI’I‘II‘I‘II.JI'I IT‘!,I'

= ;2 affordable housingis, -

comm un | y raseen affordable hlizing affordahle hitigingsommunity 4

““mission"3 ™" nassluhnmu
d mEtznablo ™= trigh botzmbn

good team :=:ipvestment
affordable nuslr!g e

passion -ﬂmﬁﬂln vision Ef':.i'.';"
MIiSsion  Eaaasp i

Gperatl ng “éttalﬁahlﬂ' u:;:-i“gnnqul b ""- :|1‘|:|||'|:||:||n

pa ;mers operatin
Eriﬁn_n?ﬁ B2 M community g passion
operating passion

va I S o n"‘-‘ 1eamtr|pl'e b&tt:@_m s

qu“"t? pTisiance

= SUStaiNADI€ " wiple bottomlinistfordabie housii

attainable

==invéstment

pasrshon afford abls housing @ sustainable

passion

od rnlghh-um -"'“";,;"’2‘";'"
ﬂflnn I

erak uimr
S sustamable

“team:

e permstance:;;

persistance
vlslmcﬂmmu“ |tvaI::|:

good tealii g'e g persistance

quality=

- ,.s..,npartners opersirg

commynity ¥4 @ triple bottemline pood tz2n Wiple battemling EHITI
s=rinvestment 9ood team:iy

[ T

uuuuuu

¢ ““passion

—operating-

¥i=iohn

m-wpa I‘T.HEI‘S imvestmant
L 'nlnvestmentm

gou teamz

t mmm .?imgms I 0 team affordable hausmg S—USiaﬁiﬁbé b Iw;f.. iy I'I'IIEEIGI"I

ABILITY HOUSING, INC.



it’s expensive

It turns out developing affordable
housing is not particularly affordable

It is costly when a deal does not
proceed

Be sure you have the financial
resources to get to the closing table
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it’s hard

,,(\i;\

Average project takes 3-5 years

Highly technical and competitive to
secure funding and incentives

Deal with roadblocks and opposition

Be persistent, but walk away when you
should
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have a good team
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a board willing to take risks - but also institute “guardrails”
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lessons from operating
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each property should have a “why”
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triple bottom line

Maintain Physical Assets
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Meet Financial Objectives

Improve Quality of Life
of Community & Residents
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Property management - in house or third party

Policies and procedures that reflect your mission and
philosophy

Lease up strategy

Leases and occupancy agreements- enforce the rules
with compassion

Resident and/or support services

asset management decisions
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be a good neighbor

Don’t be an “island”

Don’t underestimate the
importance of engaging with and
being a member of the community

Open property to community
groups

What else can be provided on site?
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Thank you

Shannon Nazworth
President & CEO
snazworth@abilityhousing.org




